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FORWARD-LOOKING STATEMENTS

This presentation contains forward-looking statements and forward-looking information (collectively, "forward-looking statements") that involve substantial known and unknown risks and uncertainties,

many of which are beyond the control of IBI Group Inc. (the "Corporation"), including, without limitation, statements relating to the Corporation's strategic priorities for the future, creating new revenue

streams, non-IFRS financial measures (including EBITDA and Adjusted EBITDA) and the financial outlook of the Corporation. A statement may be considered a forward-looking statement when it uses what

the Corporation knows or expects today to make a statement about the future. Forward-looking statements may be identified by words such as anticipate, assume, believe, could, expect, goal, guidance,

intend, may, objective, outlook, plan, seek, should, strive, target, will or other similar expressions. Statements that are not historical facts may be considered forward-looking statements and may involve

estimates, assumptions and uncertainties, which could cause actual results or outcomes to differ materially from those expressed in such forward-looking statements. While these statements are based on

current expectations, forward-looking statements inherently involve a number of risks and uncertainties which could cause actual results to differ from those anticipated. These risks include, but are not

limited to, changes in regulatory regimes and decisions by regulatory authorities, competition, financial performance, and other business and economic conditions. Additional information on these factors

and other factors that could affect the Corporation's operations, financial results or distribution levels are described in (i) the annual information form of the Corporation for the fiscal year ended December

31, 2021 (dated March 25, 2022), and (ii) the management's discussion and analysis of the Corporation for the three months ended March 31, 2022, which are available on SEDAR under the Corporation's

issuer profile at www.sedar.com. No assurance can be given that the expectations set forth in this presentation will ultimately prove to be accurate and, accordingly, such forward-looking statements should

not be unduly relied upon. It is not possible for Management to predict new factors that may emerge from time to time, or to assess in advance the impact of each such factor on the Corporation's business,

or the extent to which any factor or combination of factors may cause actual results to differ materially from those contained in forward-looking statements. These forward-looking statements are given only

as of the date of this presentation and the Corporation does not assume any obligation to update or revise any forward-looking statement to reflect new events or circumstances, except as may be expressly

required by applicable securities laws. This presentation is for informational purposes only and does not constitute an offer to sell or a solicitation of an offer to buy securities of the Corporation, and is being

provided to interested parties to assist them in their evaluation of the Corporation.

To the extent any guidance or forward looking statements herein constitute a financial outlook or future oriented financial information ("FOFI"), they are made as of the date hereof and included herein to

provide prospective investors with an understanding of the plans and assumptions for budgeting purposes and prospective investors are cautioned that the information may not be appropriate for other

purposes. Readers are cautioned that the assumptions used in the preparation of such information, although considered reasonable by management at the time of preparation, may prove to be imprecise

and, as such, undue reliance should not be placed on any FOFI. The Corporation's actual results, performance or achievement following the transaction could differ materially from those expressed in, or

implied by, these FOFI, or if any of them do so, what benefits the Corporation will derive therefrom. The Corporation disclaims any intention or obligation to update or revise any FOFI, whether as a result of

new information, future events or otherwise, except as required by applicable securities laws.

NON-IFRS FINANCIAL MEASURES

Statements throughout this presentation may make reference to EBITDA and Adjusted EBITDA, which are non-IFRS financial measures commonly used by financial analysts in evaluating the financial

performance of companies. Accordingly, Management believes EBITDA and Adjusted EBITDA may be useful metrics for evaluating the Corporation's financial performance, as they are measures that

Management uses internally to assess performance, in addition to IFRS measures. As there is no generally accepted method of calculating EBITDA and Adjusted EBITDA, these terms as used herein are

not necessarily comparable to similarly titled measures of other companies. EBITDA and Adjusted EBITDA have limitations as analytical tools and should not be considered in isolation from, or as an

alternative to, net (loss) income or other data prepared in accordance with IFRS. EBITDA is calculated as earnings before interest, taxes, depreciation and amortization. Adjusted EBITDA is calculated as

EBITDA adjusted to exclude any change in the fair value of derivative instruments, change in fair value of non-controlling interest, change in fair value of warrant liability, unit-based compensation, goodwill

impairment and distributions to non-controlling interest. The items excluded from EBITDA and Adjusted EBITDA are significant in assessing the Corporation's operating results and liquidity. See the section

entitled "Reconciliation of Non-IFRS Measures" in the management's discussion and analysis of the Corporation to which such financial information relates for a reconciliation of EBITDA and Adjusted

EBITDA.

NOTES TO READER

Throughout this presentation, use of the term óMarginôrefers to percentage of net revenue, and all references to Adjusted EBITDA refer to Adjusted EBITDA net of IFRS 16 impacts, unless otherwise

indicated.

http://www.sedar.com/


3TSX: IBG | INVESTOR PRESENTATION - MAY 2022

We Are IBI Group

We are a globally integrated design 

and technology firm. 

We plan, design, build, and sustain 

the cities of tomorrow alongside local 

communities across six continents.

TSX: IBG

Shares Outstanding (FD) 38.4M

Market Capitalization (@$13.08/sh) $502M

Sr. Unsecured Debentures (6.5%) $46M

Insider Ownership 34.0%

2022 Net Revenue Guidance $473M

60+
Offices

~3,400
Difference-Makers

6
Continents Intelligence

Buildings

Infrastructure

Core
Sectors3
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Our Strategy 2018-2022

Relationships with leading innovators 

gives access to new technologies, while 

providing early-stage companies with key 

domain knowledge and a route-to-market
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$361.4M

NET REVENUE

$npt
RECURRING REVENUE

$40.6M

ADJUSTED EBITDA

Then (FY 2017) Now (FY 2021)

$444.5M

NET REVENUE

$20.6M

RECURRING REVENUE

$52.9M

ADJUSTED EBITDA

10Months

BACKLOG

17Months

BACKLOG

2.8x

DEBT/ADJ. EBITDA

0.4x

DEBT/ADJ. EBITDA
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Measured improvements in efficiency, 

quality, and timelines

Creating new, and harnessing existing, 

technologies to create recurring revenue

Technology changes the conversation

with clients

1

1Not previously tracked


